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Monthly U.S. and Global Market Outlook
I. Market Performance
In wake of the tax reform news, all three major U.S. indices rallied to new all-time highs. The
extended trend of persistent growth in the economy is expected to push equities higher as we
enter 2018. The current market rally is the second longest and third strongest rally since 1936.¹
As of December 5th, the S&P 500, Dow Jones and NASDAQ are up 17.45%, 21.59% and
23.22% YTD respectively. To date, all S&P 500 companies have reported Q3 earnings with
broadly positive results, in which 74% of companies beat the mean EPS and 67% beat the mean
sales estimates. Together, the estimated earnings growth rate for Q4 is 10.5%.² As we enter a
historically bullish time of the year, we anticipate continued growth through December.
II. Economic Indicators
November employment data is expected to release Friday, December 8th. We anticipate to see
additional employment growth to top off the year. The unemployment rate remains at its lowest
point of 4.1% since early 2000. Macroeconomic indicators such as the consumer and producer
price indices continue to rise, hinting at improved market confidence. Real GDP has steadily
improved throughout the year, growing 3.3% in Q3. As of December 5th, Gold closed at
$1,268.80 per ounce, oil climbed to $57.67 per barrel and natural gas dropped to 2.91 MMBtu.³
III. Trumponomics
After several long nights of debate, the Senate passed the first material bill “Tax Cuts and Jobs
Act”. This checks off one of President Trump’s key pledges. The reform is likely to have an
overall positive effect for markets due to the benefits of the bill. With respect to individuals, the
bill consolidates seven existing tax brackets to four. For businesses, the corporate tax rate is
slashed from 35% to 20%. This bill is designed to pave the way for sustainable economic
prosperity and enhance employment. Despite this, there is still concern surrounding the
repercussions of such tax amendments and how this will impact the U.S. deficit. The
administration is optimistic that the bill will be finalized by both the House and Senate before the
end of the year.
IV. Monetary Policy
Last month, President Trump nominated Jerome Powell to replace Fed Chair Janet Yellen in
February of 2018. Currently, interest rates remain at the target range of 1.00% to 1.25%. The Fed
Fund Futures moved to a 90.2% probability for a December rate hike. The next FOMC meeting
will be held on December 12-13th.

V. Global Outlook
Global market volatility remains subdued while emerging and developed markets continue to
maintain strong performance. According to the IMF, regions such as South Asia, Asia-Pacific
and Africa are set to outpace others. South Asia GDP alone is expected to grow 6.6%, and is
expected to climb 7.1% in 2018, significantly increasing global GDP.⁴ In addition to this, the
Euro area has reported further expansion and stability. The ECB released their financial stability
report late November which reinforced the resilience of the European markets and recent
economic developments. The next ECB monetary policy meeting is scheduled for December
14th. The BOJ interest rates remain unchanged and their next monetary policy meeting is
scheduled for December 20th.
Portfolios Recap
Dynamic Futures Option Strategy (DFOS): 16.25% YTD
Dynamic Option Strategy (DOS): 9.00% YTD
Dynamic ETF Option Strategy (DEOS): 8.58% YTD
For the month of November, DFOS returned 0.27% net of fees. DOS returned 1.15% net of fees.
DEOS returned 0.87% net of fees.
DOS and DEOS continued their upward trend on the back of lower volatility and a very bullish
end to the month for the broad markets. DFOS underperformed due to expansion of yield on the
call side positioned above the market. DFOS seeks to generate a more absolute value high yield
return and in doing so we strategically position put yield well below the market and a much
lower amount of call yield above the market. With markets continuing to push record highs, the
end of month bull run caused the call yield to outpace the collapsing put yield resulting in the
underperformance. Historically this results in an eventual mean reversion which the strategy
attempts to recapture in the forward or later months. With VIX continuing to trade at all-time
lows, we’re continuing to position all three strategies defensively.
Tactical Long/Short Strategy: 17.96% YTD
Tactical ETF Strategy: 14.67% YTD
For the month of November, both our tactical strategies closely followed the broad market. The
S&P 500 yielded 3.07% for the month while Tactical Long/Short returned 2.45% and Tactical
ETF gained 2.46% net of fees. This is the fifth consecutive month of gains for both strategies. As
always, we continuously seek out value-oriented ETFs that meet our investment criteria in order
to enhance our portfolio quality and overall return.
Core Strategy: 22.87% YTD
Equity Opportunity Strategy: 21.14% YTD
The Core Strategy yielded 0.29% net of fees for the month of November. The Equity
Opportunity Strategy gained 0.70% net of fees for November.

Due to a major sector rotation from technology to financials, both strategy performances lagged.
Overall both Core and Equity Opportunity have outperformed the S&P500 by more than 3%
YTD. A majority of our holdings have reported positive earnings guidance for Q4. We expect
that the positive guidances and the tax reform benefits will continue to push our selected equities
even higher as we enter 2018.
About Us:
Elite Wealth Management is an investment manager dedicated to providing private labeling
solutions for RIA firms as well as Broker Dealers, allowing advisors to focus their time and
resources on client needs.
Access Our Strategies:
1) Via SMA, UMA, or TAMP (Adhesion, Placemark/Envestnet, or Interactive Brokers)
2) Via Strategy Licensing Agreement - We provide trade signals





Benefits of Private Labeling:
Cost effective pricing based on AUM
Month to month contract - no long term commitment
Full control of client accounts via SMA, UMA, or TAMP at the current custodian
For an asset based monthly fee, we provide trade signals

Please contact us to discuss how your firm can benefit from our private labeling services.
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Important Disclosures
Elite Wealth Management, LLC (“Elite Wealth Management”) is a registered investment adviser with the Securities and Exchange Commission.
The firm is defined as Elite Wealth Management and includes assets managed as dual officers. Assets under management include assets managed
by Elite Wealth Management officers as dual officers of Lattice Capital Management. Any client and account statistics presented include dual
officer relationships.
This material (or any portion thereof) may not be copied or distributed without Elite Wealth Management’s prior written approval. Statements are
current as of the date of the material only.
The performance shown of each strategy consisting of all discretionary accounts using each investment strategy. There is a minimum account size
required for inclusion in each strategy. For details on the account minimum for each strategy, please view the appropriate strategy fact sheet or
presentation. New funds or accounts are added to each strategy upon the first full month of investment and closed funds or accounts are removed
from the strategy upon the last full month of investment.
Past performance is no guarantee of future results. Performance returns for periods of less than one year are not annualized. The performance
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brokerage or other commissions. It is not possible to invest directly in an index. Index performance does not reflect charges and expenses and is
not based on actual advisory client assets. Index performance does include the reinvestment of dividends and other distributions.
The performance includes the reinvestment of dividends and other corporate earnings and is calculated in US dollars.
This presentation does not constitute an offer or solicitation to any person in any jurisdiction in which such offer or solicitation is not authorized
or to any person to whom it would be unlawful to make such offer or solicitation. The information provided in this presentation should not be
considered a recommendation to purchase or sell a particular security.

Any specific securities identified do not represent all of the securities purchased, sold or recommended for advisory clients, and may be only a
small percentage of the entire portfolio and may not remain in the portfolio at the time you receive this report. You should not assume that
investment decisions we make in the future will be profitable or will equal the investment performance of the past. For a complete list of
recommendations made within at least the past year, please contact us at (425) 828-4300 or info@elitewm.com. Please Note: it should not be
assumed that recommendations made in the future will be profitable or will equal the performance of the securities in this list.
The performance shown is compared to several indexes shown herein. Broad-based securities indices are unmanaged and are not subject to fees
and expenses typically associated with managed accounts or investment funds. The number and types of securities found in the index can differ
greatly from that of the accounts held in the strategy shown. Investments cannot be made directly in an index. “Standard & Poor’s®”, “S&P®”,
“S&P 500® Index”, and “Standard & Poor’s 500®” are trademarks of McGraw-Hill, Inc., and have been licensed for use by Elite Wealth
Management. The Products mentioned are not sponsored, endorsed, sold, or promoted by Standard & Poor’s, and Standard & Poor’s makes no
representation regarding the advisability of investing in the Products.
All reasonable efforts were used to gather and provide accurate and complete information; there is no warranty or representation of accuracy or
completeness. All index performance information has been obtained from third parties and should not be relied upon as complete or accurate.
Indices are based on total return (including re-investment of dividends if applicable). Indices are shown for comparison purposes only. An
investor cannot invest directly in an index. Indices are unmanaged, and do not charge fees or expenses.
Risk Disclosure: All investments include a risk of loss that clients should be prepared to bear. The principal risks of the Elite Wealth Management
strategies are disclosed in the publicly available Form ADV Part 2A.
Elite Wealth Management Option Strategies Risk Disclosure Statement: Options carry a high level of risk and are not suitable for all investors.
Certain requirements must be met to trade options in your account. If you are interested in margin lending (a loan to purchase securities that is
secured or collateralized by securities in your account) or option trading, please Click Here to read the Options Disclosure Document titled
"Characteristics and Risks of Standardized Options", or call the Interactive Brokers, LLC (“IB”) office @ 1-877-442-2757 for a current copy,
before considering any option transaction.
Exchange Traded Funds (ETFs) are subject to market risk, including the possible loss of principal. The value of the portfolio will fluctuate with
the value of the underlying securities. ETFs trade like a stock, and there will be brokerage commissions associated with buying and selling
exchange traded funds unless trading occurs in a fee-based account. ETFs may trade for less than their net asset value.
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