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The Monthly Recap From Your Investment Team 
The major indices kicked off this summer with a disappointing performance for June. The S&P 500 dropped -2.10%, 
the DJIA plummeted -2.17% and the NASDAQ, which had been doing well so far this year, gave up -1.64%. It should 
be noted however, that nearly all of those losses occurred in one day just before the end of the month on 
heightened fears surrounding Greece's debt crisis. Some positive economic data finally began to surface this month 
as housing showed signs of life while the jobs figure surprised on the upside although the long term outlook 
remains mixed. The news gave more credibility to the Fed's statements regarding an interest rate increase later 
this year and helped remove some uncertainty that has been plaguing stocks. Volatility remained low for the 
majority of the month until it spiked to a high of 19.0 before closing out the month of June at 18.23 on Greek 
concerns – a 31.7% leap from May’s closing.  
 
Europe remained the major focal point for the global financial markets this month as all eyes turned to Greece. 
Talks of a bailout seemed to break down towards the end of the month with Greece officially defaulting on its $1.7 
billion IMF payment as it sent global markets spiraling downward. The impact of the default and the upcoming 
referendum could knock Greece out of using the euro as its currency. It's unclear what the long term ramifications 
on the euro would be, but the currency did drop slightly from its monthly highs against the dollar for June. In the 
Asian markets, China posted its latest PMI data of 50.2 – officially registering growth in the economy although less 
than the expected 50.3 figure. Stocks in Japan continued to flourish until the Greek crisis impacted the Nikkei along 
with the domestic indices. Overall though, Japan's economy is still showing strong signs of improvement going 
forward.  
 
The drama surrounding Greece had a minor impact to commodities in June as well with oil closing out the month 
just under $60 at $59.47 per barrel. What Greece's impact will be on the energy markets will likely be debated over 
the next week or so and traders can expect to see more volatility in commodities. Natural gas prices gained this 
month to close at $2.832 MMBtu (million British thermal units) – up 7.19%. The dollar was quiet for June with no 
major moves against the euro or the yen although it should be noted that Greece may continue to have an impact 
on the credibility of the euro and may cause this to change in the coming months. Gold continued to struggle 
despite the increased volatility and may be trading based more on the lack of inflation than as a safe haven asset 
class. The yield on the 10-year treasury gained 10.39% for June up to 2.349% ahead of the Fed interest rate hike. 
 
Going into July, Greece will start the month off as the biggest concern for investors. Whether or not a deal can be 
reached and if the country will stay on the euro may add volatility to the global financial marketplace. On the 
domestic front though, economic data seems to be improving which should help stocks push higher. However, a 
correction is long overdue and the Greek crisis could be the trigger for a mild sell-off in July. In the absence of any 
other major disruption, the stock market should tick higher as we head deeper into 2015.  
 
 
Our Portfolios Recap    
Tactical Long Short Strategy: 
This strategy returned -1.92% for the month of June.  Sectors were broadly negative where weaknesses in the S&P 
500 were seen in Utilities (-6.83%), Materials (-4.39%) and Energy (-4.12%).  The best performing sector in the S&P 
500 for June was Consumer Discretionary, up 0.24%.  As the VIX index started spiking towards the end of the 
month, we’re carefully observing volatility levels, especially surrounding macro issues in Greece and the rest of 
Europe.  



             
Dynamic Option Strategy:  
For the option cycle ending on June 19th, our strategy returned 1.23% bringing the fiscal YTD return to 10.93%, 
continuing to solidly outperform the market YTD.  Performance was helped by a combination of income generation 
through continuous writing of out-of-the-money options, keeping all options from getting assigned, and 
maintaining well under 50% equity exposure in the broad market in order to strategically participate in the 
market's upside.  Meanwhile, we’re shifting the strategy further into 100% out-of-the-money shorter-term 
duration broad index options and away from mid-to-large cap single equity options which should help to continue 
to generate more consistent income for the strategy. 
 
Core Portfolio:  
In June, our Core portfolio returned -0.68%, outperforming the broad market.  Weaknesses in the portfolio came in 
the form of Monsanto Co. (MON), down -8.88%, along with Norfolk Southern Co. (NSC), down -4.42%.  Highlights 
for the month in the portfolio were Facebook (FB), up 8.30% and Baxter International Inc. (BAX), up 4.98%.  With 
the market pull back from its all-time highs, we are benefiting from a high portfolio cash level, roughly 26%, which 
hedges against market volatility from risks of a possible Grexit scenario and a potentially rising interest rate 
environment.  We are continuing to monitor our core portfolio names very closely and will make adjustments as 
needed. 
 
Equity Opportunity Strategy: 
The Equity Opportunity portfolio returned -1.17% this month, also continuing to outperform the market.  For this 
strategy we seek to identify the best mega cap companies to hold long term.  Performing well was Facebook (FB) as 
mentioned above, returning 8.30%, and Nike (NKE), returning 6.25%.  Facebook touched all-time highs this month 
as it continues to make strides in its advertising models along with a blossoming user base and high analyst 
expectations.  Nike also achieved all-time highs following a strong earnings report at the end of the month.  In stark 
contrast to last month, Alibaba (BABA) was very weak this month following broad retraction in the Chinese broad 
market.  The strategy is currently holding a roughly 8.77% cash weighting.   
 
Tactical ETF Strategy:  
The strategy returned -2.34% in June.  Improving US economic data increased the probability of Fed’s interest rate 
hike in September which, in turn, put pressure on bond prices. We closed the fixed income exposure in the middle 
of June. We also closed European equity exposure due to the potential risk of a Grexit scenario. 
   
Alternative Sector Rotation Model: 
Investing in one alternative asset class at any given time, for June we rotated into the iShares Silver Trust (SLV) and 
the strategy posted a return of -2.65% for the month.  For the next month the strategy has moved into the DB 
Agriculture Fund (DBA). 
 
As always, we welcome you to reach out to us anytime to discuss your portfolio.  
 

    
 
Fariba Ronnasi, Principal 
 
DISCLAIMER: The information contained herein regarding Elite Wealth Management, LLC (“Elite”) is confidential and proprietary and intended only for use by the 
recipient.  Any performance information herein has been prepared by or on behalf of Elite, and has not been independently audited or verified.  As with any 
investment, past performance cannot assure any level of future results.  Performance information is shown net of a 1% per annum management fee payable to Elite.  
Returns reflect the reinvestment of dividends and other earnings.  Market index information shown herein, such as that of the S&P 500, the Dow Jones Industrial 
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completeness of such data.  The information contained herein is provided for informational purposes only, is not complete, and does not contain certain material 



             
information about the investing in securities and other financial instruments, including important disclosures and risk factors, and is subject to change without notice. 
This document is not intended to be, nor should it be construed or used as an offer to sell, or a solicitation of any offer to buy limited partnership interests in any 
security or investment vehicle.   Nothing herein is deemed to be tax or legal advice and each individual should contact their own adviser on tax and legal matters prior 
to opening an investment account.  As with any investment, there is the potential for a significant loss of capital. 
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